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(800) 843-5575

Understanding Your Semi-Annual  
Pension Statement of Accounts

 A Tier 1 and 2 Guide

This BERS statement contains important information and should be carefully 
reviewed. The following is a summary of the information contained in each 
section. Your semi-annual statement is always sent to you with a member 
inquiry form. Please use this form to report any error, request forms, or forward 
a question.

Please check the personal information at the top of your statement to ensure 
that your name and address are correct. Your membership number and 
membership date are also contained in this area. Your membership date is the 
date you enrolled in BERS. Even if you have bought prior service or had service 
transferred from another retirement system, your membership date remains  
the date you enrolled in BERS.
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Section I
Opening Balance
The money in your pension account at the 
start of the statement period. Contributions 
may be invested in fixed and/or variable dollar 
accounts.

Contributions
The money you’ve contributed to your 
pension account during the statement period.

Interest/Income
The interest your pension account has  
earned (81/4%) during the statement period.

Variable Units
How many units you own through the variable 
investment option. The Unit value reflects stock 
market conditions. The latest unit value can 
be found on BERS Online (www.nycbers.org).

Closing Balance
The money in your pension account at the 
end of the statement period.

ITHP
Increased Take Home Pay that is deposited 
into your account by the City of New York.

Section II
ASF Contributions
All of the money, both pre-tax and post-tax, 
contributed to your pension. Includes any 
payments for prior service, military service, or 
Tier reinstatement.
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Section III
Loan Account Information
Available and outstanding loans you have 
from your regular pension and TDA account

Section IV
Contributions
Money deducted from your paycheck for 
the BERS TDA. Displayed in fixed and/or 
variable accounts depending on investment 
choice.

Conversions
Movement of TDA money between your 
fixed dollar account and your variable 
account.

Interest/Income
The money you have earned on your 
investment. The interest rate for the fixed 
account is 7% for United Federation of 
Teachers members and 8¼% for all other 
members. Your variable units do not earn 
monetary interest, however, your account is 
credited with additional units which add to 
the value of your variable account.

Closing Balance
The money in your TDA account at the end 
of the statement period.
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Section V 
Service Buyback
A recap of prior service and military service 
you have purchased and the amount you paid 
for the service. If you have purchased prior 
service or military service and that information 
is not correctly displayed, please note the 
information on the Member Inquiry Form and 
return it to BERS.

Section VI
Beneficiary
The information or persons listed in each 
section directs how BERS will make 
payment in the event of your death. Review 
this information carefully. You should have 
beneficiary information listed for your regular 
pension and your TDA account benefit, if you 
participate in the TDA.
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Announcements
This page will have information regarding 
your Retirement Plan account.
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